PENN NATIONAL GAMING, INC.

OWNERSHIP OF LOUISIANA LICENSEES

REMAINING
VANGUARD GROUP, CORPORATE SHAREHOLDERS
PETER M. CARLINO FMR, LLC BAMCO, INC. BLACKROCK, INC. ING. INVESCO LTD. DIRECTORS & <5%
EXECUTIVES
1.09% 12.38% 6.73% 11.35% 9.63% 4.80% 1.42% 52.60%
PENN NATIONAL GAMING, INC.
PINNACLE PENN TENANT II,
ENTERTAINMENT, INC. LLC
BCV
PINNACLE MLS, LLC (INTERMEDIATE),
LLC
BOOMTOWN, LLC PNK (LAKE ’
(90% Limited Partner & CHARLES), L.L.C. * CASINO MAGIC, LLC PNK DEVELOPMENT PNK DEVELOPMENT d/b/a Margaritaville Bossier City
5% General Partner) R011001707 8,LLC 9,LLC
d/b/a L’Auberge Lake Charles 196 (Managing
Partner) 99%
95% 5% L.P. 100%
* Penn owns the operating business of the four licensees
LCI)_SILS”ISAII'\?AN'SAII?'(I?NAIQARISI-?I’PA;N PNK (BOSSIER PNK (BATON which are subsidiaries of Pinnacle Entertainment, Inc. and
leases the real assets of those casinos from Gaming &
COMMENDAM * O e ROUGE) Leisure Properties, Inc ’
R012600196 R016500701 PARTNERSHIP * P e
R011000801 ] ) o
d/b/a Boomtown New Orleans ** Penn owns the operating business of Margaritaville

d/b/a Boomtown - Bossier City
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d/b/a L’Auberge Baton Rouge

Bossier City and leases the real assets of the casino from

VICI Properties, Inc.

I:I Denotes Louisiana Licensees
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